: 5
oy, AW expenses,. &e. &e. (instead of being charged under
mose heads) had been charged to ‘‘acquisition of bonds or.con-
(nzent expenses.” | | )

1t is due to the President of the company to state,that so seon
.s the error was poiunted out, an amended statement was mads
ait. That the account is correct in the aggregate is not ques-
doned—it is the manner in which they have expended the monies
atrasted to them, and not the amonni that enables us to decide
on the capacity and efticiency of the administration of the affairs
of the compnny. ’ ,_

The exchange between this country and England for the last
rwelve months, may be put down at nine per cent. At this rate
ﬂwy would have received on $1,155,222, the sum which they
harge themselves with for *“premium for eschange,” $103,703,
whilst nearly one-sixth of the amount,-borrowed by Mr, Pea-
Lody, was remitted to them insovereigns. What they sold for,
o whether the premium for which they sold was added to the
premium for exchange,” is not known. Many of the bills
drawn by the compziny on Mr. Peabody ought to have brought
om 10 to 12 per ceni., that is, the difference of exchange be-
tween New York and the District cities onught to be added to
the exchange between this country and England, No mention
made of domestic bills—and the exchange betwcen those two
praces, if cucluded in the $103,703 05, is butso much abstract-
o1 Lrom what they ought to have received for premiums on
(reizn hitls,  To be enabled to judge correctly of the condi-
Gan of the company, or the administiration of theirfiscal affaivs,
oo <hould have something more to vely on, than the annual
eshibits which they farnish.  ‘The hypothecation in this coun-
iy 15 represented by the companyv as having been made at par,
whilst the fact of their having vecrived a part, if not the whole
ancunt, in Vieginia paper, is concealed in the general state.
nent of the company.  To illastrate this matter, we will sup-
pase a loan to have been effected in the Bank of North America
b 100, on a’ pledge of that amount of State bonds, if the
anonnt received by them was in Virginia paper 5 per ceat. .
hetow par, the hynothecation anguestionably was nal masle as
cpresented. They should have received B 105—that is, they
cotd have obtained $105 of Virginia paper, if the amouant boe.
roved By them had been paid in New York paper.  Itis true
T company pakl it away at the rate of doilar for doliav, but
Cioie luss was not theless certain.  In that very statement. ine
perfoct as it is, is a charge, under the head of contingegl ox-




